{and proxy tax under section 6033(e})

sogrning JUL 1, 2007 JUN 30,

v onEendar year BIT or ot tan yoar

nng

| Exempt Organization Business Income Tax Return

2008

LME Mo

SRR R

2007

Cpe
50

Na:ne of organization { ; Check bosal name changed and see insfrictions.s

B Ewzmptunder secticn | Print
X 50l ) or

[ J40ze) ! Type

Lurnher strest. ans raom or qu:tv no. If &
4400 UNIVERSITY DRIVE__:____
City ot town, state, and ZIP cade

FATRFAX, VA 22030-4444

[ &Groas cxamplion numbsr (se: nstructions fo Bleek =i

20 oy sue page Mot |'1°trur1'“1<1
MASON HALL, NO. D201

G Book wane UI all assots

] Er.‘lpl,,"er

at end of year [ 5011(c] trust
23 5 015 3 8 5 .....

& Check sroaniztion type - E SO1{G) corparation

e e et g e i e b s aetee B RENTAL OF DEBT-FINA

| U.lrmb the t.;|,-r. _y'(}.]l, was thL, cr._.ri,u.atr(m a Sulmdmr:v i df[llldled group or i parent- suh:.uimry conir
I1"es, grser the name and ‘dertitens aumber of the pareas corporation. >

J Thebacksarsincoreof B THE FOUNDATION

. Part 1 | Unrelated Trade or Business Income

1a Grossregceiptsorsales - |
b Lessrarns and allowances ¢ Balance > '!_c ______ . . e .
2 Costotgooss sold{Sehedule A hee 7 le =~ 0 .
3 Gross prohl. Subtrectee 2 fromtine 3 L3 P o
4a Capital gain netincome Jattack Schedule Iy R 42 o -
b ket gaindilzas) (Form 4797, Part i, tine 17) (attach Voepr 4797 db ) | e _
¢ Camial loss dssduction far trusts o | 4z L
5 Income {loss) fror partnerships and 5 corpari atians fanach staten 1t‘ - 5 i 51,434, STMT 25 51,43 4
6 neatintome (ScheduweCy — L2
7 Unrebasd debit-financed income {Schedule FY S 7 '? 889 L2171, 9,667 ,446.<1 '?___?_8 275__.>
8 Interesi. anndities, royalties, and ranis fram contmllerl orua[ awonsp.rh Fl... I S o
9 Investinentincorse oF  seclion S0§ci 7y, (9, or (17} organization: ‘ 5
{Sehedule G _ 8 S _ . _
10 Lxploited caompt aclivity ncomss | Hcheduie |J _______________ I L A _
1 Advortising neome (Schedule By 0 L (A2 _.
12 Other income (Seg iastruclions; attach scheduals,) 12
13 Total Dombing lines 3 tyvough 12 ] 13 7,940,605. 9,667, 446. {1 726 ,841.>
Part Il | Deductions Not Taken Elsewhere (See instructions for imitations on den_2ctions.)
{Except for contributions, deductions must be directly cormecTee:i wth the unrclated pus.ness incoms.)
14 Compensation of ofticers, directors, and tustees (Sehedule K)o o _
15 Salries andwanes w_ - .
16 Reparsand maintenance L
17 Baddebts v
18 Interestiattach schaedule) 18
19 Taxesandliconses 19 — S
20 Crariable contributions | tructions far lniatice rules.) 20
21 Depreciaiicn [attach Form 45627 2t
22 Lessdemenator claimed an Schegale A 2 1r1 clsewhers onresere 22a | 2 .
23 Duplolion 28 -
24 Cealbutions to deferred comgensation plans o0 !A ______ - _
25 Fmpleyes Sencht programs PP OO PRRURO 2_5 ...... - _
26 lxcessexenpimenenses (Scheduia |- L 26 o _
27 Expessreadership cosls {SchedUle J) 0 e a._ .
28 Oiroededuclions (attach scheduley 28 N
29  Total deductions. Add ines 14 hrough 28 OO RRNUPOSNPPR 29 _ 0.
30 Unrelaled bus ross axabie income bafn-e net aperating inss ¢ lﬂ"ur‘ o, Sublract fine 28 fonline 13 30 <1 ,726,841. >
31 Mal operating lpss dedection flimited to the anoenton ine 300 #_ 0.
32 Urreialed business taxas = ‘roome before specific doduction. Subtrac lne Shambnes l -1, 726, 6,841 .>
33 Specific geduction {Generatly £1.000, but sec instroctions fur exceplionsy @ _3 i3 A 000.
34 Unrelated business taxable incaome. Subtract fine 33 from: fine 324 line 33 gronten Ihan line 32, enler 11 500 |II[‘
ofzeroorling 32 34 i<l .726,841.>
mEE .. UHA ForPrivacy Act and Papcrwork Reductlun Ast Nutlce see instructions. Furre 990-T (2001

38

12030320 747582 GMUFQUND 2007.07060 GEORGE MASON

UNIVERSITY FOU

GMUFOUN1



Formsse-1oens GRORGE MASQON UNIVERSITY FOUNDATION, INC. 54 -1603842 age 2
| Part III “Tax Computation - I
35 Organizations Taxable as Corperations, Seganstructions o lax compulation. i
Contrullzd group remburs isections 1551 and 1563} check here I .. See instructions and:
a [Crter vour sharg of he 3501000, $245,000, ard 52,925,000 laxable ircore brackets fin Ihat orders:
() @ 3 19 8 |
b Cnier orgarization's share of: 1) Additional 5% lax (nst rmore than 11,760y §
{2} Additioral 3% fax {not more thaa 100,000 Rt o _ ;
¢ fncome fax onthe emourton ine 34 » | 35¢ | L 0.

36  Trusts Taxable at Trust Rates. Ser |'|1strut:liun° 1 t:u( rnmputanon [noara tax an the amuunt GINEE 44 trum

{ Tavrate schedulror ¢ Schedule D (Form 10413 R SR

37 Prowylax Sexinslructions |37 _ e _
38 Alternative mirir.im tax e |ss . _
3% Total Add lines 37 anz 353 o line 35¢ or 36, whickoverapplies . 39 0.
|Partiv Taxand Payments o
40a Foreign lax coedil (earporalions altach Forim 11187 trusts alach Form 1116) o &' _ _
b Other credits isoe instuctions) B U |
o Grueral huqnms il Cheek here andd indic i E
P Formason | Formnds) (specily)
d Credit for ariur vear minimuns tax iastach Form 8301 o; 2527
e Total cregits. Add lines 40a lhrouga <20
41 Subtraclne AGs irom line 39 0.
42 Tther Lixes. Gheck il frem: J Form 42‘)) *'erél]ﬂ _______ -
43 Totaltax. Add fmesdlangd2 0.
44a Puyimenis & 2006 overpavmenl credited to 2007
b 2007 estimaiod tax pavments
¢ Tax deposied with Feree 8866 o . 4e
d Foseigr urganizations: Tax pa r1 or W nhhelri ’ll SGHTCE (5ea NG nuctmns; S i 44d .
e Backup witkholding {see mstructonsy Me i 000000
f Other credits and payments: ~ Form 429
! | rorm 4130 1 oer Tolzi e 44f
45 Totalt payments. Adcdines d4a lhrough 4400 U, |
48 Estimaoed lax penalty (see nstrictions). Check ifTorm 2220 s ||‘]t I1Pr_! } .......... o 4
47 Tax due. |*ine 45 s loss Lhan the tolal of lines 43 and 48, entar amount owe(i _ L > |47 0.
48 Qverpayment. |* e AR s larger than tbe totad of lines A3 and 46, erter amonnt overpaid o 48 0.
43 Erlar the amount of Fre 48 vou want: Credited to 2008 estimated tax o Refunded » | 49
[ Part vV | Statements Regarding Certam Activities and Other Information (See instructions vn page 18)
1 Atany time duseg the 2007 calendar vear, did the organizaking have an interest in or 2 signature or other asthorty ver a financial Accon? | Yes i No
{h.mk secunhea, o7 other)in a foregn contrs? Y1 S, the organization may have to file Forrs TOF 90-2200 1FYES, enter the name ofthe | X
? _ e e T R L X
3 Erlpr In— it of m o npt interasirae de Or Aceriang dL ririg The tax e o 3 :
Schedule A - Cost of Goods Sold. Enter method of imventary valuation e N/A
1 irwertory atbeginning of ysar 1 B eventoryatendofyear | 6 _
2 Purechases o ) | e 7 Gostof goods sold. Sobtracline 6 _ |
3 Costollabar . o3 from line . Enter hereandin Park . Fre 2 A
4a Additional sectior 2524 cnsls _______________ 4d _______ I 8 Do the rules oF section 2634 (with respast ! | Yes | No
b Ctior costs {attach sohscale) 4 o property produced o asguired for resale] apsty 10 :
5  Total Addlings 1 through 3k | theorganization? e ¥

N1 ACCOMIPAy o

an allirkzeresher

Sign
Here ’ R T
signature of offcer . entions? X | ‘fes No
) - Preparer's } ,/ < “raparer's SSM or PTIN
paid st W - g g A S e/l seltamiored | 2179
parer's = —7 -
Use Only e wiiel pYTZGERALD & CO., CPAS, on 54-1588999

A rd .
7900 WESTPARK DRIVE, SUITE T600 shewcnn, (703Y847- 4600

: ,I" [ST3 ] e MCLEAN - WA 2 2 l O 2

FOaT 02

[erm QQO'T VI

15 08
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http:COITI--'p_u..,:t.c.at..c.io

femascTRT QRORGE MASON UNTVERSTTY FOINDATTON, TNC, h4-- 1683842 vz 3

1 Teenotion of properly

AN - .
e .
13} e I _

4

St the incane ¢
azhesula)

3 redaztiors s
colare O

{t e S __
i
5 L

Toitas 0. | Mo 0.
Total income. Addl totals of columng 2a) and 2{k:. Etar IrPl}?il_lgrEeﬂﬂgii?:ﬂﬁ
here and on page 1, Pard |, e €, suivrnn (A) » 0. “ullline 5, coln
Schedule E - Unrelated Debt-Financed Income (Ses instructions on pags 209

[ 3z

1 Lescription of zewi-Ynancad croperty [:a} S"ggg,l;}lj[.l;.z:lijedli_'le_u |
. N STATEMENT 26 STATEMENT 27

B Coumn 4 divides :
Sy e 5 wxlumn S ¥ o

A& anrd

i 69,766,667. 67,131,374. _ 100.0C

3 * s . - . _
3)

Erles nere andg oo
Sl ine 7, ezlumr

Totals B L 9,667,446,

Total dividends-received deductions meluded incuira s e e N 2 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Gontrolled Organizations (Sec instructions on page 21
Fxempt Conticlled Ohganizations

T
1 Mame at Loatralled Crounical’on

i ] R
@
_3) .
(4) i i
Nurnexempt Controlled Organizations

¥ Tuxzzls Incoms 3 ‘
m — e
2 ———— §
4 S — N | e

anz 10,

=ae 1, bart | I
nne 2. crlen

....... e i, Q. 0.

Form 990-T {2007)

40
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Foarrn Go0-— {2007

GEQORGE_MASON UNIVERSITY FOUNDATION,

INC.

54-1603842

Zage 4

Schedule G - Investment Income of a Section 501(c)}{7), (9), or {17) Organization

{sco instructions on page 223

1 Nescdiption of inceme

2 Aamaunt af incorms

3 Peductans
directly conractad
tattacn zoaeduled

B latal dedasl ars
ard set-zsices
fenl d plos cal. 4)

)] _
(2)
{3)
]
Erter fgre and or page *, brie-hesw ars an page 1,
=art |, ire 9, ol 483 . Zart |, lineg 9. cala~pe (B
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
{scec instructions on page 22)

1 Desaription of
explaited activity

2 cmss
unrelated business
incume from
trade ar business

3 Expenses
dirgctly connected
wiih pragduction
of unreizied
business noome

4 Netincame
Jloss) from
urrelated trade
o business
[Costurmn Z minus
colurnn 2} If A
waite, compule

cols. 5 through 7.

5 Grass income
from activily that
ig not ynrelated
bysiness income

] Fapenses
attnbutable to
colurmn 5

7 Fucess exempt
2rsenses (colan
8 Midrygs coiumn &,
bt not more than
codumn 4),

9]
@
3
4
Enter hers and on Erter nere and on Entar here andg
page ! Fart |, page 1, “art |, onpage 1,
lire 10, col. {A). re 0, 2ol (3). Fart i, e 26,
Totals > 0. 0. Q.

Schedule J - Advertising Income (see instructions on page 22)

Parti Income From Periodicals Reporied on a Consolidated Basis

1 Mase of periozica

2 Grass
adverlizing
ingome

3 Dirext
advertising costs

cain or Joss) oo

2 gar, com

celg. 5through 7.

5 Siray atior
incamrs

1

(2}

&)
(4}

Tatals [carry to Part I, fine {51}

»>

0.

0.

6 Readersain

CO5%5

7 Excess
raacership costs
{colemn & minus
celurrn 30 bt not

mora thzn

coLmn 4%

Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part 11, fill in
columns 2 through 7 on a line-by-line basis.)

(M
4
©) R
4
{5) Totais frem Part | 0. 0.
Enter harg and on Enier here and an
page 1, Parl |, page 1, Part |
line 11, cad. (A). line 11, col {B),
Totals, Part [l {lines 1-53 > 0. 0.

0.

Entar hare and
or page !,
Sart 1, line 27,

0.

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23;

3 Percent of
time doveloed 1o

4 Compensation atfriouiatle

1 MName 2 inte il 16 unreated business
0/0
ufn
0/0
O/D
Total. Enler here and on page 1, Partillined4 i > Q.
Form 9T (zoum
41
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GEORGE MASON UNIVERSITY FOUNDATION, INC.

54-1603842

FORM 990-T INCOME {(LOSS) FROM PARTNERSHIPS STATEMENT 25
DESCRIPTION AMOUNT

CMS STRATEGIES/BARLOW LONG-SHORT EQUITY FUND, LLC 51.,469.
PENN SQUARE GLOBAL REAL: ESTATE FUND I, LP <35h.>
TOTAL TG FORM 990 T, PAGE 1, LINE 5 51.434.

FORM 990-T

SCHEDULE E - DEPRECIATION DEDUCTION

STATEMENT 26

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 1,953,642,

- SUBTOTAL - 1 1,853,642,
TOTAL OF FORM 330 T, SCHEDULE E, COLUMN 3(a) 1,953,642,
FORM 990-T SCHEDULE E - OTHER DEDUCTIONS STATEMENT 27

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
INTEREST 4,621,166,
UTILITIRES 303,386.
ACCOUNTING AND LEGAL 42,875,
INSURANCE 110,3196.
GENERAL AND ADMINSTRATIVE 411,328,
CLEANING 234,730,
REPATRS AND MATNTENANCE 778,232,
ROADS/GROUNDS /SECURITY 173,774,
TAXES 638,882,
AMORTIZATION 399,235,

- SBUBTOTAL - 1 7,713,804,
TOTAL OF FORM 880-T, SCHEDULE E, COLUMN 3(B) 7,713,804,

42
12030320 747582 GMUFOUND

STATEMENT(S) 25, 26, 27
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For 8868 (Rev. a-GE) iayi 2

® If voo. arg fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part i and check nis hos ) T 2

Nute. '“Jnu compigic Mart Il if you have alrgady besn grantod an alLtomatic 3-month cxtension on a provious!y fled Form 8868

* ) you arc filing for an Antomatic 3-Month Extension, complete only Part | (on page 1),
|Partll]__ Additional (Not Automatic} 3-Month Extension of Time. vou must fic original and one cops

. Narne of Exernpt Oroanization
Type or

print EORGE MASON UNIVERSITY FOUNDATION, INC. Jo 54 ...... 1603843

Fite by Lne -~ .
Nmbear, streal, and room or suitc ne. IFa 100 Doy, sce instructions,

extended

dueddetr |A £ UNIVERSITY DRIVE, MASON HALL, NO. D201

flnng ﬂl!—

City, town or pes? office, stale, and AiF code. For a forzian adriress, see ingtructions.
it li VS v -
TR FAYRFAY, VA 22030-4444 o o )

Check type of return to be filed (Mile a zeparate applicatize for cach retumy;

X| oy 9505 | ...... _ FD.IT‘ Y- | Fomm 880-T {sec. 1071 or <G8 trust) o | ioarrr T4 |_I Farm 5207 J borm 8570
Peanmoaonl. | Zorm ggopr CForm 99071 frust othor than above) z Form 4720 __ . rormBosY

STOP! Do not complete Part 1 if you were not already granted an automatic 3-month extension on a previously filed Form 8838,

* Thc books avnthecareof e THE FOUNDATTON

Teleprone No. e 703 9903-8850 FAX No.

* |f t=z organization does -0t have an office or pace of business w tvs Uniled States, check trus box > ;

& i this s for a Grows Retum, enter the ergaaization’s tour digh Group Exemnption Nimboer (GEN) Lk t’m is for the whoie group, check this
hox —| I it :s for purl of the grows. check this box M . and atiach a st with the names and E MNs of all rmembers i°g sxlonsion is for,

4 s an additional 3 mgeth oxtension of time unsil May 15, 200 9

5 For calendar year ., orother tax year seginning JUL 1, 200 O o7 _ andending _<JUN 3G, 2008 .
& i this tax year s for l2ss than 12 manths, check reasan. C mtialrelum | Final retum o Change in accounting period
7 Stateindctal why youneed the eseenzion .

8a :f this application iz for Form 990-BL, 490-FF, G80-T, 4720, or 53534, aiter the tentative tax, iess any

nonrefundahie credits. Sew msvuckics, o | 8a | $
b Ifthis applization is for Form Q20-PF, 9901, 4720, or 8084, (iter any refundable credils and cstismated |
lax payments mude. Includs any prior year overray ment allowed as a credil and any amours paid o
th‘wuualy with lprm8gss. — il s
o] =8 mcludr vour nayment with this form. or, ¥ required, deposit i
with F10 cownon or, frdaquired, bry IJ,,rn'ﬁoFTPS {Bleclronis Federal Tax Payrment System). See inslraciions, | Bc 8§ N/A
/ / Signature and Verification
Under on “1 dac)ar e 'have ﬁﬁfn’g{ﬁwm including accerpamefosthedules ard \Idll{lb‘I][&. and Lo the basl 67 my knowledge and balisd,
it is tro) ridlf.lm LZ8 0 10 prepare this tonim ﬁﬁ e / /
Al / Titla - f:/ Nate - / ?/ /

~orm 8868 {Rev. 4-7005)

TE353%2
- 10-08
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Form 8868 | Application for Extension of Time To File an
' Exempt Organization Return

P File a saparate appiication for each retun,
® f vou are flling *ar an Automatic 3-Month Extension, complete only Part | and chec<thisbox » il

* [fvaouare filing for an Additional {Not Automatic) 3-Month Extension, complete only Part 1! {on page 2 o this form!.

Do not complete Part Il unless vou have already been granted an automatic 3-manth extansion on a previously filed ~orm 8868,

iFev. April 2008; CWE No. 15451706
Lepanimerl ol b Treasury
Inlermal Hewvers Service |_

Automatic 3-Month Extension of Time. Cniv submit orginal (no coptes needed),

A corporation required to file Form 990-T and requesting an adtornatic 6-manth extension - chacx this hox and complate
At ORIy e e e g
Al other corparations {including 1120-C filers), partnerships, REMICSs, and trusts must use Form 7004 1o request an sxtension of time
o fite income tax reflirns.
i Tens iz to fi'e one of the returns

Electronie Filing {e-file}. Gencrally, you can EJectro'W“aII; fi.2 Form 8868 f you want a 3-month autoratic exiension of tirms to file one

noted Selow {6 months for a carporation required to file Form B30-T;. However, you cannot fie Form BBES eiectronically if (1} vou want the additional
fnof autematic) 3-montk extension or (2 you fil: Forms 99C-51, 6069, or 8370, group returns, or a sompostts or conzolidated Form Y4C-T. Instead,
you must submit the fully compsleded and signed page 2 (Pat Hj of Form 8885, For more datdlls on the esectronic filing of this form, visit

wrw.frs.goviefie and ciick or e-file for Charities & Nonprolits.
I

Type or rame of Fxempt Organization Empioyer identification number

print | .

| CEORGE MASON_UNIVERSTTY FOUNDATION, INC. | 54-1603842
:LI,i Zﬁ.::?m i Number, sireet, and room or suite ne. If a .00 hox, see instructions. . o
mnevor | 4400 UNIVERSITY DRIVE, MASON HALL, NO. p201 -
instruztions, iy, fown o past offu,e sate, and ZIV code. For a foreign adaress, see instructicns.

| FAIRFAX, VA 22030-4444
Check type of return ta be filed({file 2 separate application for each return):
[X | Forr 890 _'_l Form 290-T (corporation; N J Form 4720
L_| rorm 280-BL |— | Form Y80-T {zec. 401(a) or 408{a} trust} m| Ferm B227
.—_ l Form 290-E7 _ | Form 30-T frust other than above) _. i Form 6069
[ ' FormBoo-PF r .| Zorm 1041-A [ ! Form 8870
® The bosks arein the carc of » THE FOUNDATTON I L —_— -

Tsiephone ho. W 703~ 9):{__'88 50 oo FAXNo B L .
» L

ace of busingss in the United States, cheskthisoox . . R

8 [fthe organization aoes not have an office or pl
It thig is for the wnole group, chock this

® |f this is for a Group Heturr, anter the organization’s four dml1 Group Exemotion Number (GEN) _
box, | If i s for oatt of tne group, chask this box W L _ and atiach a list with the names aqd EINs of all members the axtension will cover.

| regyiest an auiomatic 3-mortn (B-rmonths for a corporation reguired to fiie Form 890-7} exdengion of time until
FEBRUARY 15, 2008  tofie the exemst organization return for the organization narmed above. The extension

ts for thp crganizaton's retum for

» [ calendar vear or o
b X taxyear beginning JUL 1, 2007 cand ending . JUN_30, 2008

1

Change in accounting period

2 ¥ thiz tax vear is for less tnan 12 months, check reason: _ Intial retum L. i Fina returmn

an s ‘o Form BQO B QQ'" FF, QDL T 4720, or £G8Y, enter the tentative ta, less any

3a Irthlsapplic
ronrefumable credits, Seelinstructions, e oL IR
! T

C Baldnce Dﬂe wubtr t Ime 3b f-'om ling 2a. Inclide vour pavment with this form, or, f required,
FTi) colaon of, if reguired, by using EFTPS (Electronic Feceral Tax Payment Systemt.

deposit with | e
Sea Instructions. L3 i % _ N/A
Caution. If vou are going te make an electronic fund withdrawa: with this Form BBE8, see Forrn B453-E(3 and Form 8878-E0 for payment instructions.

Form 8868 (Rev. 4-2008)

HA For Privacy Act and Paperwork Reduclion Act Notice, see [nstructions.

Feami
Gig- 11-1



