Form 99 O'T

OMB No. 1545-0687

Exempt Organization Business Income Tax Return (and proxy tax under section 6033(e))
07/01 2012, and

2012

For calendar year 2012 or other tax year beginning

ending 06/30,2013

Department of the Treasury

5 Open to Public Inspection for
Internal Revenue Senvice

P See separate instructions. rganizations Onl

A Check box if Name of organization { Check box if name changed and see instructions.) D Employer identification number
address changed {Employees' trust, see instructions.)
B Exempt under section GEORGE MASON UNIVERSITY FOUNDATION, INC.
- 501( C )3 Print | Number, street, and room or suite no. if a P.O. box, see instructions. 54-1603842
408 220(e) or E Unrelated business activity codes
Type (see instructions.)
408A 530(a) 4400 UNIVERSITY DRIVE, UNIV. HALL 5100
529(a) City or town, state, and ZIP code
C Book value of all assets FAIRFAX, VA 22030-4444 531120
at end of year X R .
F Group exemption number (see instructions) P
346,105,458. |G Check organization type P> I X J 501(c) corporation I l 501(c) trust 401(a) trust Other trust

H Describe the organization's primary unrelated business activity. » RENTAL OF DEBT-FINANCED REAL ESTATE
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > Yes | X | No

If "Yes," enter the name and identifying number of the parent corporation. P
J The books arein care of p» JANET BINGHAM

Telephone number » 703-993-8850

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ Balance | 1c¢
2 Cost of goods sold (Schedule A, line7), . . ... ..... 2
Gross profit. Subtract line 2 fromlineic , ., . ., . .. .
4a Capital gain net income (attach Schedule D) , . . ., .. .. 4a
Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797), . | 4b
¢ Capital loss deductionfortrusts , , ., . . ..., ...... 4c
5 Income (loss) from partnerships and S corporations (attach statement) -122. ATCH 1 ~-122.
6 Rentincome(ScheduleC). . ... .. ....... ... 6
7  Unrelated debt-financed income (ScheduleE) , , ..., . . 8,521,972. 8,642,133. -120,161.
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F). , . . ... .......... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . .. ............ 9
10  Exploited exempt activity income (Schedulel) ., ., . ., .. 10
11 Advertising income (Schedule J), , . . . ... ... ..l 1
12 Other income {see instructions; attach statement), , 12
13  Total. Combine lines 3through12. . . . . ... .. . 13 8,521,850. 8,642,133. —-120,283.
Deductions Not Taken Elsewhere (see mstructlons for limitations on deductions) (except for contributions,
deductions must be directly connected with the unrelated business income)
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . . . i i i v v v i e e e u 14
15 Salariesandwages . . .. ... ......... 15
16 Repairs and maintenance , ., ., ... ... ... 16
17 Baddebts . . .., . ... .. ... ... ..., 8 W e 17
18  Interest (attachstatement), . . . .. ... ........ 18
19 Taxes andlicenses , , ... .. > 19
20  Charitable contributions (see instr 20
21 Depreciation (attach Form4562), . . . . .. .. ... ... v ...
22 Less depreciation claimed on Schedule A and elsewhereonreturn _ |, . ., . . 22a 22b
23 Depletion . L L L e e e e e e e e e e e e e e e e e e e 23
24  Contributions to deferred compensation plans | . . . . . . . . . 0 . e e e e e e e e e e e e e e e e 24
25 Employee benefit programs . . . . . L L L L L L L e e e e e e e e e e e e e e e e e e 25
26  Excess exemptexpenses (Schedule!) . . . . . . . .. . ... e e e e e 26
27  Excessreadershipcosts (Schedule J) | ., . . . . . . ... e e e e e e e e e e e 27
28  Other deductions (attach statement) , , . . . . . . . . . 0 i it i i e e e e e e e e 28
29 Total deductions. Add lines 14 through 28 | | . . . . . L 0 0 i e e e e e e e e e e e e e e e e e e 29
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 fromline 13 | | . . . . 30 -120,283.
31 Net operating loss deduction (limited to the amountonline30) , . . . . . . . . . . . . i i v v v v v v v un 31
32  Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 , , ., . . ... ... 32 -120,283.
33  Specific deduction (generally $1,000, but see line 33 instructions for exceptions) , . . . . . . . . . . v v . .. 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32,
enter the smaller of 2ero Or INE 32 . .\ v v v o vt i v 4 e o e e e e 4 e a e e e e e e e e e eee s 34 -120,283.
%éq\sf:gr Pagerwork Reduction Act Notice, see instructions. Form 990-T (2012)
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rfom 3868 Application for Extension of Time To File an

(Rev. January 2013) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Internal Revenue Service D File a separate application for each return.

¢ If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part It (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file}. You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 980-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

mnomatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

A TONY o e, >

All other corporations (including 1120-C filers), partnerships, REMICs, and frusts must use Form 7004 to request an extension of time

to file income tax returns. Enter filer's Identifying number, see instructions
Name of exempt organization or other filer, see instructions. Employer identification number {EIN) or
Type or
print GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842
ZH‘: z);:g‘:or Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
filing your 4400 UNIVERSITY DRIVE, UNIV. HALL,
I':;lizct?:’; City, town or post office, state, and ZIP code. For a foreign address, see instructions.
FAIRFAX, VA 22030-4444
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . . . ... .. LLJO 7
Application Return | Application Return
Is For Code |Is For Code
Form 930 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720- (individual) 03 Form 4720 09
Form 990-PF 04 Form 6227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » DAVID ROE

Telephone No. » 703 993-8850 FAXNo.» 703 993-2018
e |f the organization does not have an office or place of business in the United States, check thisbox . . . . . . .. ... ... » D
e |[f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box , , . . . . > [:I . if it is for part of the group, check thisbox , . _ . , . . | 4 [j;nd attach

a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 05/15 ,20 14 , to file the exempt organization return for the organization named above. The extension is
for the organization's return for:

> calendaryear20 __ or

> tax year beginning 07/01,2012 , and ending 06/30 ,2013

2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return D Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits, See instructions. 3al$ 0
b If this application is for Form 890-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bl$ 0
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c|$ 0
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2013)

JSA

2F8054 2.000
3872EI 649C 10/23/2013 1:13:53 PM PAGE 2




Form 990-T (2012) GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842 Page 2
Tax Computation
35 Organizations taxable as corporations (see instructions for tax computation). Controlled group
members (sections 1561 and 1563) check here > See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
IE: | ls | els
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750), , . . | . $
(2) Additional 3% tax (not more than $100,000) _ _ . . .. ... ... ....... 3
c Income tax on the amount on liNE 34 | | L L . . . . ittt e e > | 35c
36 Trusts taxable at trust rates (see instructions for tax computation). Income tax on
the amount on line 34 from: D Tax rate schedule or l:l Schedule D (Form1041), . . . . . .. .. .. > 36
37 Proxy tax (SEE INSIUCHONS) . . . . L . v v s et e v h e e e e e e e e e e e e e e »| 37
38 Alternative MINIMUM BX . . . e e e e 38
39 Total. Add lines 37 and 38 to line 35¢ or 36, whicheverapplieS, . . . . . . v v v v v v s s o o o o o o o o u s 39
Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) | , , ., | 40a
b Other credits (see instructions), . . . . . . . . . v i v v v v b s e e e 40b
¢ General business credit. Attach Form 3800 (see instructions) , , . . . . ... ... 40c
d Credit for prior year minimum tax (attach Form 88010r8827) , ., .. ... ... 40d
e Total credits. Add fines 40athrough 40d | | ., .. .. ... ... .. ... e 40e
41  Subtractline40efromline39. . . . . L . . . . .t e e e e e s e e e e e e e e e e e e e s 41
42  Other taxes. Check iffrom:l—__] Form 4255 D Form 8611 D Form 8697 D Form 8866 D Other (attach statement), | 42
43 Totaltax. Add lines 41 and 42 .« v v v v v v vt i e e e e e e e e e e e e e 43 0
44a Payments: A 2011 overpayment creditedto2012 , , . . .. ... ... . ..., 44a
b 2012 estimated taxpayments . . . « < < . . v o 0 L 0 e o e n e e e e e 44b
¢ Tax deposited with Form 8868. . . . . . .« v v v ot v it i bt t e e 44c
d Foreign organizations: Tax paid or withheld at source (see instructions) . . . . . . . 44d
e Backup withholding (see instructions) . . . . . . . .. e e h e s e e s e 44e
f Credit for small employer health insurance premiums (Attach Form 8841) , , ., , . 44F
g Other credits and payments: Form 2439
Form 4136 Other Total »> | 449
45  Total payments. Add lines 44athrough 44g. . . . . . ¢ v o v v v v ot v b i e i e e e e e e e e 45
46  Estimated tax penalty (see instructions). Check if Form 2220 isattached, . . . . .. ... ... ... .. | 4 [:] 46
47  Tax due. if line 45 is less than the total of lines 43 and 46, enteramountowed , , . . . ... ... ... ... > 47
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amountoverpaid , , ., ., ., ... .. .. »| 48
Enter the amount of line 48 you want: Credited to 2013 estimated tax P> Refunded » | 49
W Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2012 calendar year, did the organization have an interest in or a signature or other authority over a financial | Yes | No
account (bank, securities, or other) in a foreign country? If "Yes,” the organization may have to file Form TD F 90-22.1, Report of Foreign
Bank and Financial Accounts. If "Yes," enter the name of the foreign country herep» X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? = = | X
If "Yes," see instructions for other forms the organization may have to fite.
3 Enter the amount of tax-exempt interest received or accrued during the tax year P $
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year , | 1 6 Inventoryatendofyear , ., .. ... 6
2 Purchases . ... .. v, .. 2 7 Cost of goods sold. Subtract line
3 Costoffabor , ., ... .... 3 6 from line 5. Enter here and in
4a Additional section 263A costs Partlline2, ., ., ... ..o .u.. 7
(attach statement), , . . . ., . 4a 8 Do the rules of section 263A (with respect to | Yes [ No
b Other costs (attach statement), [4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b . | § tothe organization? , . . . . . . . . .. . . e e e .. X
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
. correct, and complete. Declaration of preparer (other than taxpayer) is based on alt information of which preparer has any knowledge.
SIgn } » ! May the IRS discuss this return
Here I with the preparer shown below
Signature of officer Date Title (see instructions)?| X | Yes No
Paid Print/Type preparer's name Preparer's signature Date Check I_J if PTIN
MARY TORRETTA Moy O fouclle 4/03/2014 self-employed | P00847851
Erseepgr:lry Firm's name p GRANT THORNTON LLP Firm's EINp 36-6055558
Firm's address pp 2010 CORPORATE RIDGE, SUITE 400 Phone no. 703-847-7500
MCLEAN, VA 22102 Form 990-T (2012)
JSA

2E1620 1.000

3872EI 649C 2/20/2014 7:34:15 AM
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Form 990-T (2012)

GEORGE MASON UNIVERSITY FOUNDATION, INC.

54-1603842
Page3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

W]

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach statement)

(M

@

@)

()

Total

Total

{c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line 6, column (A). . . . . »

(b) Total deductions.
Enter here and on page 1,
Part |, line 6, column (B) P>

Schedule E - Unrelated Debt-Financed Income (see instructions)

2. Gross income from 3. Deductions directly connected with or allocable to
. Gro e from or debtfi d rt
1. Description of debt-financed property allocable to debt-financed - . .e - Inareed property "
property (a) Straight line depreciation {b) Other deductions
(attach statement) (attach statement)
(1) ATTACHMENT 2
@)
(3
4
4. Amount of average 5. Average adjusted basis X
acquisition debt on or of or allocable to i 30'_‘:’"“1" 7. Gross income reportable !T Allocable dtladl:dlons
allocable to debt-financed debt-financed property vide: column 2 x column 6 (column 6 x total of columns
by column 5 ¢ ) 3(a) and 3(b
property (attach statement) (attach statement) y column (a) and 3(b))
)] %
@ %
€] %
4 %
Enter here and on page 1,| Enter here and on page 1,
Part I, line 7, column (A). | Part |, line 7, column (B).
Totals | L L L e e e e e e e e > 8,521,972 8,642,133.
Total dividends-received deductions included in column 8 . . . . . . . . i v v v vt v b e e e e e e e . >

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions}

4, Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

()

(0]

@)

()

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income
{loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that is
included in the controlling

11. Deductions directly
connected with income in

organization's gross income column 10
]
2)
3
4)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A). Part I, line 8, column (B).
Totals . . . . . . . i i e e e e e e I <
JsA Form 990-T (2012)

2E1630 1.000

3872EI 649C 2/20/2014

7:34:15

AM
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Form 990-T (2012)

GEORGE MASON UNIVERSITY FOUNDATION,

INC.

54-1603842

Page 4

Schedule G - Investment In

come of a Section 501(c

(7), {9), or {17) Organization (see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected

4. Set-asides
(attach statement)

5. Total deductions
and set-asides (col. 3

(attach statement) plus col. 4)
4]
(2}
(3)
4
Enter here and on page 1, Enter here and on page 1,
Part [, line 9, column (A). Part |, line 9, column (B).
Totals . . . . ........ »
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net income
2.6 3. Expenses (loss) from 7. Excess exempt
: :‘053 directly unrelated trade or 5. Gross income 6. Expenses expenses
o ) » unrelate: connected with business (column from activity that I ‘bxpt ble ¢ (column 6 minus
1. Description of exploited activity business income production of 2 minus column is not unrelated a cnoltljr:n Z 0 column 5, but not
frol:n trade or unrelated 3). If a gain, business income more than
usiness business income compute cols. 5 column 4).
through 7.
)
2
3)
“)
Enter here and on Enter here and on Enter here and
page 1, Part 1, page 1, Part 1, on page 1,
line 10, col. (A). line 10, col. {B). Part il, line 26.
Totals . . . .........0p
Schedule J - Advertising Income (see instructions)
ET 4l Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross . gain or (loss) (col. : : . costs (column 6
o di isi 3. Direct . 5. Circulation 6. Readership .
1. Name of periodical a?r\:ggﬁ:‘g advertising costs 2 minus col. 3). if income costs minus column 5, but

a gain, compute

not more than

cols. 5 through 7. column 4).
()
@
3
@
Totals (carry to Part Il line (5)) ., . P>
Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fill in columns 2

through 7 on a line-by-line basis.)

1. Name of periodical

2. Gross
advertising
income

3. Direct
advertising costs

4. Advertising
gain or {loss) {col.
2 minus col. 3). If
a gain, compute
cols. 5 through 7.

5. Circulation
income

6. Readership
costs

7. Excess readership
costs (column 6
minus column 5, but
not more than
column 4).

)

03]

()

(4)

Totals from Part |

Enter here and on
page 1, Part |
line 11, col. (B).

Enter here and on
page 1, Part |,
line 11, col. (A).

Totals, Part |l (lines 1-5), . . . P

Enter here and
on page 1,
Part Il, line 27.

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

1. Name 2. Title tig\.epgész?édoio 4. Compensation attributable to
business unrelated business
M %
(2) %l
(3 %
“4) %i
Total. Enter here and onpage 1, Partli, line 14, . . . . . . . 0 v o o v v vt vt e s ot e e e e P

JSA

2E1640 1.000

3872EI 649C 2/20

/2014 7:34:15 AM
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GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS

PENN SQUARE GLOBAL REAL ESTATE FUND I, LP 139.
COAST ACCESS IV, LLC -261.
INCOME (LOSS) FROM PARTNERSHIPS -122.

3872EI 649C 2/20/2014 7:34:15 AM PAGE 69




GEORGE MASON UNIVERSITY FOUNDATION,

SCHEDULE E_— UNRELATED DERBT-FINANCED

-

INCOME

1.

DESCRIPTIQON OF DERT-FINANCED PROPERTY

GROSS INCOME

54-1603842

ATTACHMENT 2

ARLINGTON CAMPUS

3872EI 649C

2/20/2014

8,521,972.

7:34:15 AM

4.
3. AVERAGE
DEDUCTIONS DIRECTLY CONNECTED ACQUISITION
(38) 3B DEBT
1,676,498. 6,965,635, 65,222,459.

TOTALS

5. 7. 8.
AVERAGE 6. GROSS INCOME ALLOCABLE
ADJUSTED % 4 Is REPORTABLE DEDUCTIONS
BASTS DF 5 ( X 6) 6 * (3A + 3R
56,301,774. 100.000 8,521,972, 8,642,133
8,521,972 8,64 133

ATTACHMENT 2
PAGE 70




rm 3865 Return of U.S. Persons With Respect to OMB No. 1545-1668
o Certain Foreign Partnerships 2012

P Attach to your tax return.
P Information about Form 8865 and its separate instructions is at www.irs.gov/form8865.

Department of the Treasury Information furnished for the foreign partnership's tax year Attachment
Intemal Revenue Service beginning 07/01/2012 ,and ending 06/30/2013 Sequence No. 118
Name of person filing this retum Filer's identifying number
GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842
Filer's address (if you are not filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
L I T T s [ 1]
B Filer's tax year beginning — _ _ 9240_1_/_2_0} g — —_ ,andending _ . _Qé/_3_Q/_2_0_1_3_ ———

C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address

E Information about certain other partners (see instructions)

(4) Check applicable box{es)
(1) Name (2) Address (3) ldentifying number Construcive
Category 1 Category 2 owner
F1 Name and address of foreign partnership 2(a) EIN (if any)
GOLDMAN SACHS DISTRESSED OPPORTUNITIES FUND 98-0567344
32 OLD SLIP, 31ST FLOOR 2(b) Reference ID number (see instr.)
NEW YORK, NY 10005
3 Country under whose laws organized
CJd
4 Date of 5 Principal place of 6 Principal business 7 Principal business | 8a Functional currency | 8b Exchange rate
organization business activity code number activity (see instr.)
INVESTMENT KYD
01/22/2008 CJ 523900 0.808000000000
G Provide the following information for the foreign partnership's tax year:
1 Name, address, and identifying number of agent (if any) in the 2 Check if the foreign partnership must file:
United States [ ]Form1042 [ ] Formssoa  [_]Form 1065 or 1065-B
Service Center where Form 1065 or 1065-B is filed:
3 Name and address of foreign partnership's agent in country of 4 Name and address of person(s) with custody of the books and
organization, if any records of the foreign partnership, and the location of such books
and records, if different
5 Were any special allocations made by the foreign partnership? . . . . . . . . . . ¢ 0 i v i i i i vt v s a e > Yes X ] No

6 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded Entities,
attached to this return (see instructions)

7 How is this partnership classified under the law of the country in which it is organized? > PARTNERSHIP
Did the partnership own any separate units within the meaning of Regulations section 1.1503-2(c)(3), (4), or
18030 D)7 L e e e e e e e > [] Yes No
9 Does this partnership meet both of the following requirements?
e The partnership's total receipts for the tax year were less than $250,000 and D
e The value of the partnership's total assets at the end of the tax year was less than $1 million. ~ ¢- = = * " * * | Yes No
If "Yes," do not complete Schedules L, M-1, and M-2.
Sign H=‘;= Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
2,';";,::5";" and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all
This Form information of which preparer has any knowledge.
Separately
and Not With
;::‘Jr:f‘ ’ Signature of general partner or limited liability company member } Date
Print/Type preparer's name Preparer's signature Date Check if | PTIN
Paid Mary O. Torretta Moy O fauitio 4/03/2014  |seit.employed | PO0847851
Preparer Fimsname p Grant Thornton LLP Firm's EIN » 30-6055558
Use Only [ agaress B 2010 Corporate Ridge, Suite 400 hone o,
McLean, VA 22102 (703) 847-7500
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2012)

2X1910 2,000 JSA
3872EI 6439C 2/20/2014 7:34:15 AM PAGE 81




GOLDMAN SACHS DISTRESSED OPPORTUNITIES FUND
Form 8865 (2012)

98-0567344

Page 2

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check
box b, enter the name, address, and U.S. taxpayer identifying number (if any) of the person(s) whose

interest you constructively own. See instructions.

a | X ] Owns a direct interest b D Owns a constructive interest
X . Check if Check if
Name Address Identifying number (if any) foreign  |direct partner
person

(YL IY.XE Certain Partners of Foreign Partnership (see instructions)

Check if
Name Address Identifying number (if any) foreign
person
Does the partnership have any other foreign personas adirectpartner?, . . . . . ... ... ... ........ ]__I Yes [LI No
CIICLIER.SYN  Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a
direct interest or indirectly owns a 10% interest.
EIN Total ordinary | Checkif
Name Address (if any) income or loss paf,?t:,ee'?s%ip

Schedule B Income Statement - Trade or Business Income
Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

1a Grossreceiptsorsales, . . . . .. ... ... ... .. 1a

b Less returns and allowances . . . .. ... ....... 1b 1c

2 CoStofgoods SOld, . . . . ... . 2

"E’ 3 Gross profit. Subtract line 2 fromline1c , , . . . . . . .. .. .. .. 3
3 | 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) *| 4
= 5 Net farm profit (loss) (attach Schedule F (Form 1040)). = . . .. . ... ... . ... 5
6 Net gain (loss) from Form 4797, Part ll, line 17 (attach Form 4797) = . . .. . . . .. 6

7 Other income (loss) (attach statementy 7

8 Total income (loss). Combinelines 3through 7. . . . . . .. . . . . .. e 8

9 Salaries and wages (other than to partners) (less employment credits) , , , . ... ... 9

7 |10 Guaranteed payments topartners, . . . .. ... ... ... ... ..., 10
2|11 Repairsandmaintenance . . . . . ... ... ... ... 1
E[12 Baddebts ., . .. .. ... ... ... 12
513 Rent | 13
£[14 Taxesandlicenses | .. ... .. ... ... .. ... 14
SHA5 Interest . . .. e e 15

Z’ 16a Depreciation (if required, attach Form 4562), , . . . . . 16a

g b Less depreciation reported elsewhere onreturn | , | | | 16b 16¢
E 17 Depletion (Do not deduct oil and gas depletion.) . . . . ... ... ... ... ...... 17
2 18 Retirementplans, etc. . . . . . . . . L e e e e 18
S 119 Employee benefitprograms . . . . . . ... ... e 19
E 20 Other deductions (attach statement) | . . . . . . . .. . . . . i i 20
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20, , . . 21

22  Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 , . 22

JSA
2X1911 2.000

*
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GOLDMAN SACHS DISTRESSED OPPORTUNITIES FUND 98-0567344

Form 8865 (2012)

Page 3

I CLIY g Partners' Distributive Share ltems Total amount
1 Ordinary business income (loss) (page 2,line 22) . . . . . . . . . . . ... ... ... 1
2 Net rental real estate income (loss) (attach Form 8825). . . . .. ... ... ... ... 2
3 a Other grossrentalincome (loss), . ., .. ........ 3a
b Expenses from other rental activities (attach statement)|{ 3b
¢ Other net rental income (loss). Subtract line 3bfromline3a , . . . .. ... ..... 3c

w 4 Guaranteedpayments = L 4

8 | 5 Interestincome . . .. ... 5

% 6 Dividends: a Ordinarydividends . . . « . . . . o o o o i i i e e 6a

£ b Qualified dividends | sb |

S | 7 Royales 7

£ 8  Net short-term capital gain (loss) (attach Schedule D (Form 1085)) 8

9 a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) = 9a
b Collectibles (28%) gain (loss) 9b
¢ Unrecaptured section 1250 gain (attach statement) | 9¢
10  Net section 1231 gain (loss) (attach Form4vg7) 10
11 Other income (loss) (see instructions) Type p 11

@ 12 Section 179 deduction (attach Form4562) 12

S | 13a Contributions Ll 13a

g b Investment interest eXpense. . . . . ... ... 13b

2 ¢ Section 59(e)(2) expenditures: (1) Typep (2) Amount p f13c(2)

o d Other deductions (see instructions) Type p 13d
- %'T:' 14 a Net earnings (loss) from self-employment . . . . . . .. ... 14a
- b Gross farming or fishing income 14b
®»EE riishingincome L

1] ¢ GrossnonfarminCome « v v v v v v v i v e e e e e e e e e e e e e e e 14c

15 a Low-income housing credit (section 42(}5)). . . . . . . . . e 15a

" b Low-income housing credit (other) , , . . . . ... ... ... .. .. 0. 15b

% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468), . . , . . . 15¢

g d Other rental real estate credits (see instructions) Typep» __ 15d

e Other rental credits (see instructions) Typem» 15¢
f Other credits (see instructions) Type p 15f
16 a Name of country or U.S. possession » _ _ _ _ _ _ _ _ _ __ _ _ _ _ o o _____

" b Grossincome fromalisources . . ... .. ... . ... ittt 16b

5 ¢ Grossincome sourced atpartnerlevel . . . . . . . . . . it i i e e e 16¢c

5 Foreign gross income sourced at partnership level

g d Passivecategory »_ _ _ _ _ __ _ e General category > _ _ _ f Other (attach statement) P> 16f

s Deductions allocated and apportioned at partner level

= g Interestexpense » _ _ ____ _____ h Other ., ... ... . ... . ... ..... » [16h

g, Deductions allocated and apportioned at partnership level to foreign source income

E i Passivecategoyp_ _ i Generalcategory » Kk Other (attach statement) B | 16K

e | Total foreign taxes (check one): » Paid Accrued | . ... ... ... 161

m Reduction in taxes available for credit (attach statement) 16m
n Other foreign tax information (attach statement), . . . . . . ... ... .........

x ,| 17 a Post-1986 depreciation adjustment . . . .. . ... ... ... ... ... .. ... 17a
SEE| b Adiustedgainorloss | L 17b
SE=| ¢ Depletion (otherthanoiland gas). . . . . .. .. ... ... ... 17c
E E E d Oil, gas, and geothermal properties - grossincome _ . . . ... ... ... .. .... 17d
< § < e Oil, gas, and geothermal properties - deductions ... ... ... 17e

f Other AMT items (attachstatement) . . . . . . . v v v v v v v v it ettt e aw 17f

c 18 a Tax-exemptinterestincome ., ... ... .. ... ... 18a

S | b Othertavexemptincome I 18b

T | Nondecuctible expenses . T fec

é 19 a Distributions of cash and marketable securites | . ... ... .. ... 19a

£ b Distributions of other property L 19b

§ | 20a Investmentincome 1.l LIl 20a

£ | b imvestmentexpenses [T 20b

¢ Otheritems and amounts (attachstatement), . . ... ... ...............
™ Form 8865 (2012)
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GOLDMAN SACHS DISTRESSED OPPORTUNITIES FUND 98-0567344

Form 8865 (2012) Page 4
Schedule L Balance Sheets per Books. (Not required if ltem G9, page 1, is answered "Yes.")
Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
Cash

2 a Trade notes and accounts receivable

b Less allowance for bad debts

Inventories

U.S. government obligations

3
4
5 Tax-exempt securities
6  Other current assets (attach statement)

7a Loans to partners (or persons related to
partners)

b Mortgage and real estate loans

8  Other investments (attach statement)

9 a Buildings and other depreciable assets

b Less accumulated depreciation
10 a Depletable assets
b Less accumulated depletion

11 Land (net of any amortization) , , |, ,

12 a Intangible assets (amortizable only)

b Less accumulated amortization
13  Other assets (attach statement) | | |
14 Totalassets, ., ... .......
Liabilities and Capital
; 15  Accounts payable

16 Mortgages, notes, bonds payable in less than 1 year

17  Other current liabilities (attach statement)

18  All nonrecourse loans

19 @ Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) | |
21 Partners' capital accounts

22  Total liabilities and capital . . . . . .
‘5 Form 8865 (2012)

JSA

2X1914 2.000
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GOLDMAN SACHS DISTRESSED OPPORTUNITIES FUND

Form 8865 (2012)

98-0567344

Page 5

Balance Sheets for Interest Allocation

1 Total U.S. assets
2 Total foreign assets:
a Passive category

b Generalcategory , . . . . . .. .. ittt e

(a)
Beginning of
tax year

(b)
End of
tax year

¢ Other iattach statement) . . . L . . L L. e e e e e

Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item G9, page

1, is answered "Yes.")

1 Netincome (loss) per books |

N

Income included on Schedule K,
lines 1, 2, 3¢, 5, 6a, 7, 8, 9a, 10,
and 11 not recorded on books
this year (itemize):

3 Guaranteed payments (other
than health insurance) |

4 Expenses recorded on books
this year not included on
Schedule K, lines 1 through
13d, and 16l (itemize):

a Depreciation $

5 Add lines 1through4. ... ..

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize):
Tax-exempt interest $

Deductions included on Schedule
K, lines 1 through 13d, and 161 not
charged against book income this

Income (loss). Subtract line 8
fromlne5 . ... ........

Analysis of Partners' Capital Accounts. (N

ot required if ltem G9, page 1, is answered "Yes.")

6

1 Balance at beginning of year
2 Capital contributed:
a Cash .....

7

b Property . . .

3 Netincome (loss) per books . .

4  Other increases (itemize). _ _ _

8

9

Distributions: a Cash , , . ..
b Property , . .
Other decreases (itemize): _

Balance at end of year. Subtract
line 8 fromline5 ........

JSA

2X1915 2.000
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GOLDMAN SACHS DISTRESSED OPPORTUNITIES FUND
Form 8865 (2012)

98-0567344

Page 6

Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions
of
foreign partnership

{a) U.S. person
filing this retum

(b) Any domestic
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

(c) Any other foreign
corporation or partnership
controlling or controlled
by the U.S. person filing
this return

(d) Any U.S. person with a
10% or more direct interest
in the controlled foreign
partnership (other than the
U.S. person filing this retum}

1 Sales of inventory

2 Sales of
(patents, trademarks, etc.)

3 Compensation received for
technical, managerial,
engineering, construction, or
like services . .. ......

4 Commissions received, , , .
Rents, royalties, and license
feesreceived. . . . ... ..

6 Distributions received . . . .
7 Interest received

9 Add lines 1 through 8 . . . .

property rights

10 Purchases of inventory, | | |

11 Purchases of tangible property
other than inventory

12 Purchases of property rights
(patents, trademarks, etc.) | |

13 Compensation paid for
technical, managerial,
engineering, construction, or
likeservices . ........

14 Commissionspaid. ... ..

15 Rents, royalties, and license
feespaid . . .........

16 Distributions paid
17 Interest paid

18 Other. . ...........

19 Add lines 10 through 18

20 Amounts borrowed (enter
the maximum loan balance
during the year). See
instructions

21 Amounts loaned (enter the
maximum loan balance
during the year). See
instructions. . . . ......

JSA
2X1916 2.000
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SCHEDULE O Transfer of Property to a Foreign Partnership OMB No. 1545-1668
(Form 8865) (under section 6038B)

Department of the Treasury B 2@1 2
Internal Revenue Service P> Attach to Form 8865. See Instructions for Form 8865.

Name of transferor Filer's identifying number

GEORGE MASON UNIVERSITY FOUNDATION 54-1603842

Name of foreign partnership EIN (if any) Reference ID number (see instructions)
GOLDMAN SACHS DISTRESSED OPPORTUNITIES F 98-0567344

Transfers Reportable Under Section 6038B

Type of (a) Nur et of Fair wrket (@ Secti (6)704( ) (f Percentaa interest
ype o umber o air marke ection c - . ercentage interes
property E:;ngf_ items value on date Cosé:;igther allocation Gain n;zra;::gfr:rzed oy partnership after
transferred of transfer method transfer
Cash
VAR 107,974. .205
Stock, notes
receivable and
payable, and
other securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported (see instructions):
m Dispositions Reportable Under Section 6038B
b) (e) Y (h)
(a) { (c) (d) i Depreciation (g) iati
Type of (I)Dr?;iengfl Date of Manner of recoéarﬁlzne d by repcaptpred Gain allocated recaD;zr,%C;,té%g e
property transfer disposition disposition partnership b;e;;r%:ézr:hip to partner to partner

m Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or
Section 904MENF)? . o o v e, > [ ] ves No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 2012

JSA

2X1920 3.000
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Fom 926 Return by a U.S. Transferor of Property VIS No. 1545.0026
to a Foreigh Corporation I

(Rev. December 2011)
Attachment

Department of the Treasury :  cprib g
Internal Revenue Service P> Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128

U.S. Transferor Information (see instructions)

Name of transferor Identifying number (see instructions)

GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842
1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
Yes No
- No

Yes

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

N/A

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
D Yes D No

COTPOratON? L e e e
If not, list the name and employer identification number (EIN) of the parent corporation:

Name of parent corporation EIN of parent corporation

N/A
Llves [ Ino

d Have basis adjustments under section 367(a)(5) beenmade? ., . . . . . . ... . ... e
2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:

Name of partnership EIN of partnership
N/A
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , , . . . .. .. .. H Yes H No
c Is the partner disposing of its entire interest in the partnership? | . . . .. ... ... ... ... ... Yes No
d |s the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market?. . . . . L L L L L i i e e e e e e e e et e e eue e Yes D No

Tisll Transferee Foreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation)

POINTER QFFSHORE, LTD.
5 Address (including country) 27 HOSPITAL ROAD, 5TH FLOOR P.O BOX 10293

GRAND CAYMAN CAYMAN TSTANDS CJ KY1-1003
6 Country code of country of incorporation or organization (see instructions)

cJ

7  Foreign law characterization (see instructions)

CORPORATION
8 Is the transferee foreign corporation a controlled foreign corporation? , ., , . . ... ... ... ... [

For Paperwork Reduction Act Notice, see separate instructions.

4 Identifying number, if any

IYes I X INo
Form 926 (Rev. 12-2011)

;§96081.000
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Form 926 {Rev. 12-2011)

Page 2

Information Regarding Transfer of Property (see instructions)

Type of @ ®) ©) @ Q)
Tt Date of Description of Fair market value on Cost or other Gain recognized on

property transfer property date of transfer basis transfer

Cash 10/01/2012 1,300,000.

Stock and

securities

Instaliment

obligations,

account

receivables or

similar property

Foreign currency
or other property

denominated in

foreign currency

Inventory

Assets subject to

depreciation

recapture (see

Temp. Regs. sec.
1.367(a)-4T(b))

Tangible property

used in trade or

business not listed
under another

category

Intangible

property

Property to be leased
(as described in final

and temp. Regs. sec.

1.367(a)-4(c))

Property to be

sold (as

described in
Temp. Regs. sec.

1.367(a)4T(d))

Transfers of oil and

gas working interests

(as described in
Temp. Regs. sec.

1.367(a)4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):

JSA
2X26089 1.000

3872EI 649C

2/20/2014

7:34:15 AM

Form 926 (Rev. 12-2011)
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Form 926 (Rev. 12-2011)

Page 3

U Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a)Before 0 . 12 % (b) After 0. 31 %
10 Type of nonrecognition transaction (see instructions) » IRC 351
11 Indicate whether any transfer reported in Part lll is subject to any of the following:
a Gain recognition under section 804(f)(3) . . . . . . . . . i e e e e e e e e Yes
b Gain recognition under section 04(f)(B)(F) . . . . . . . . . . . i e e Yes
¢ Recapture under section 1503(d) . . . . . . . . . ... . e e Yes
d Exchange gain under section 987 | . . . . . .. L. L e e e e e e e Yes
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes
13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
a Tainted Property . . . . .. L. e e e e Yes
b Depreciation recapture , . . . . . . . . . .. it e e e e e e e e e Yes
¢ Branchlossrecapture . . . . . . . .. . .. e e e e e Yes
d Any other income recognition provision contained in the above-referenced regulations , , . .. ... ... .. Yes
14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes
15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
s0ction 1.367(BFTTANENI? . . . v v oot e e e e e e e e e [ ves [x]no
b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred > $
16 Was cashthe only property transferred?. . . . . . . . .. . .. . ... ... ..., Yes [ No
17a Was intangible property (within the meaning of section 936(h)}(3)(B)) transferred as a result of the
raNSactoN? . L . L . e e e e e e e (] ves No
b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:
Form 926 (Rev. 12-2011)
JSA

2X2611 1.000
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Fom 926 Return by a U.S. Transferor of Property OME No. 1545.0026
(Rev. December 2011) to a Foreign Corporation

Department of the Treasury
Internal Revenue Service

U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842
1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
5 or fewer domestic corporations?. . . . . . . . . ... .. i e e e e e e e || Yes No
b Did the transferor remain in existence after the transfer? ., . . . . . . . . . . . i e Yes - No

If not, list the controlling shareholder(s) and their identifying number(s):

» i i g Attachment
Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128

Controlling shareholder Identifying number

N/A

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

COMPOTANON?, . . . . . .\ttt sttt e e e [dves [no

If not, list the name and employer identification number (EIN) of the parent corporation:

Name of parent corporation EIN of parent corporation

N/A
d Have basis adjustments under section 367(a)(5)beenmade? . . . . . . . ... . ... .. . ... u Yes |_] No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:

Name of partnership EIN of partnership

N/A
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , . , ., ... ... Yes No
c Is the partner disposing of its entire interest in the partnership? _ . . . . . . . . . .. .. .. .. .. ... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established

SECUNties Markel?. . . . o i i i e e e e e e e e e e e e e e e e ae e e e e e e D Yes D No
Transferee Foreign Corporation Information (see instructions)

3 Name of transferee (foreign corporation) 4 |dentifying number, if any

PINE GROVE OFEFSHORE FUND LTD.

5 Address (including country)

25 DEFOREST AVENUE SUMMIT, NJ 07901

6 Country code of country of incorporation or organization (see instructions)

BD

7  Foreign law characterization (see instructions)

CORPORATION

8 Is the transferee foreign corporation a controlled foreign corporation? , , . . .. .. ... ... ... ] [Yes [ X INo

For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 12-2011)

JSA
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Form 926 (Rev. 12-2011)

Page 2

Information Regarding Transfer of Property (see instructions)

Type of (a) (b) (c) (d) (e)
ropert Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash 05/01/2013 300, 000.
Stock and
securities
Instaliment
obligations,
account

receivables or

simitar property

Foreign currency

or other property

denominated in

foreign currency

inventory

Assets subject to

depreciation

recapture (see
Temp. Regs. sec.

1.367(ay4T(b))

Tangible property

used in trade or

business not listed
under another

category

Intangible

property

Property to be leased

(as described in final

and temp. Regs. sec.

1.367(a)-4(c))

Property to be

sold (as

described in
Temp. Regs. sec.

1.367(a)4T(d))

Transfers of oil and

gas working interests

(as described in

Temp. Regs. sec.
1.367(a)-4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):

JSA
2X2609 1.000

3872EI 649C

2/20/2014

7:34:15 AM

Form 926 (Rev. 12-2011)
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Form 926 (Rev. 12-2011)

Page 3

LW Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor’s interest in the foreign transferee corporation before and after the transfer:
(a) Before 0 . 93 % (b) After 1 . 0 %
10  Type of nonrecognition transaction (see instructions) » TRC 351
11 Indicate whether any transfer reported in Part lil is subject to any of the following:
a Gainrecognition under section 904(f)(3) . . . . . . L L L. e e Yes No
b Gain recognition under section 904(N(B)F) . . . . . . . . ... .. e Yes No
¢ Recapture under section 1503(d) . . . . . . . . ... ... e e Yes No
d Exchange gainunder section 987 . . . . ... ... e e e e e e Yes No
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? l:] Yes No
13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
a Tainted Property . . . . . L L e e e e e e e e e Yes No
b Depreciationrecapture , , . . . . . . . ... ... e e e e Yes No
¢ Branchlossrecapture , . . . . ... ... ... e e e e Yes No
d Any other income recognition provision contained in the above-referenced regulations , , . .. ...... .. Yes No
14  Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? I___] Yes No
15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@1TAENM? . . .\ vttt ettt et [Jves [x]no
b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $
16 Was cash the only property transferred?, | | . . . . .. .. . .. . ... .. e e Yes [_INo
17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
raNSaCtiON? | L L L L i i e e e e e e e D Yes No
b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction
Form 926 (Rev. 12-2011)
JsA
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Formn 926 Return by a U.S. Transferor of Property OMB No. 1545.0026
(Rev. December 2011) tO a Foreign COI"pOTatiOI‘I @
Eﬁg;gm::\};\i}g%zxaciuw P> Attach to your income tax return for the year of the transfer or distribution. ég:&;:r;:n’zo. 128

4] U.S. Transferor Information (see instructions)
Name of transferor

GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842
1 If the transferor was a corporation, complete questions 1a through 1d.

Identifying number (see instructions)

- Yes No

5 or fewer domestic COrPOrationS?. . . . . . . . i i it i e e e e e e e e e e e e e e
Yes . No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

N/A

¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

corporation? e
If not, list the name and employer identification number (EIN) of the parent corporation:

[:’ Yes D No

Name of parent corporation EIN of parent corporation

N/A
d Have basis adjustments under section 367(a)(5) beenmade? . . . . . . . . . .. L__] Yes l_, No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),

complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:

Name of partnership EIN of partnership

N/A
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . .. .. H Yes H No
No

SeCUMties Markel?, . . . . . o . i i i e e e e e e e e e e e e e e e e e e e e e e e e e D Yes D No
Transferee Foreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation) 4 Identifying number, if any
PRIVATE ADVISORS STABLE VALUE FUND, LTD.
5 Address (including country)

1800 BAYBERRY COQURT RICHMOND, VA 23226
6 Country code of country of incorporation or organization (see instructions)

CJd
7  Foreign law characterization (see instructions)

CORPORATION
8 s the transferee foreign corporation a controlled foreign corporation? , . . . _ . . . .. ....... [ Ives [xINo

For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 12-2011)

JSA
2X2608 1.000

3872EI 649C 2/20/2014 7:34:15 AM PAGE 94




Form 926 (Rev. 12-2011)

Page 2

XX Information Regarding Transfer of Property (see instructions)

Type of B) ®) © @ Q)
y n Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash 01/01/2013 3,745,634.
Stock and
securities
Installment
obligations,
account

receivables or
similar property

Foreign currency
or other property
denominated in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp. Regs. sec.
1.367(a}4T(b))

Tangible property
used in trade or
business not listed
under another
category

Intangible
property

Property to be leased
(as described in final
and temp. Regs. sec.
1.367(a)-4(c))

Property to be
sold {as
described in
Temp. Regs. sec.
1.367(a)4T(d))

Transfers of oil and
gas working interests
(as described in
Temp. Regs. sec.
1.367(a)4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):
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S  Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a)Before 0 . 78 % (b) After 0 .79 %
10 Type of nonrecognition transaction (see instructions) » IRC 351
11 Indicate whether any transfer reported in Part lll is subject to any of the following:
a Gain recognition under section S04(f)(3) . . . . .. .. .. ... L Yes
b Gain recognition under section Q04(f)(5)(F) . . . . . . . . . . L. e e e e e Yes
¢ Recapture under section 1503(d) . . . . . . . . .. ... L Yes
d Exchange gain under section 987 | . . . . . . ... ... e e e e Yes
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes
13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
a Tainted property . . . . .. . e e e e Yes
b Depreciationrecapture , . . . . . .. . .t e e e e e e e Yes
¢ Branchlossrecaplure . . . . . . . . . ... it e e e e e e e Yes
d Any other income recognition provision contained in the above-referenced regulations , . . . ... ...... Yes
14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes
15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@TAENM? . . . .\ v v v vttt et [Jves [xIno
b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $
16 Was cashthe only property transferred?, . . . . . . . . .. .. ... ... e Yes [ No
17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
ransaction? . . . . L e e e e e e e e D Yes No
b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:
Form 926 (Rev. 12-2011)
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Fom 926 Return by a U.S. Transferor of Property OME No. 15450026
to a Foreign Corporation I
Attachment

Department of the Treasury . I
Internal Revenue Service P> Attach to your income tax return for the year of the transfer or distribution. Seguence No. 128

U.S. Transferor Information (see instructions)

Name of transferor Identifying number (see instructions)

GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842

1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
- Yes No

5 or fewer domestic COrporations? . |, . . . . . . . e e e e e e e e e e e e e e e e
Yes - No

(Rev. December 2011)

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

N/A

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

COrPOral O L e e e e
If not, list the name and employer identification number (EIN) of the parent corporation:

D Yes D No

Name of parent corporation EIN of parent corporation

N/A
I_, Yes |__’ No

d Have basis adjustments under section 367(a)(5)beenmade? . . . . . . ... ... ... . ... ...

if the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),

complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:

Name of partnership EIN of partnership

N/A
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , . ., . . . . . .. H Yes H No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . .. . .. . ... ... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
SECUNtIES MarKet?, . . . . i i e i e e i e e e e e e e e e e e e e e e e ee e e ae e Yes I:] No

Transferee Foreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation)

4 ldentifying number, if any

STARBOARD VALUE AND OPPORTUNITY FUND LTD. 98-0473800

5 Address (including country)  TET,LENGANA HOUSE, BLACKROAD ROAD

CORK ET

6 Country code of country of incorporation or organization (see instructions)

EI

7  Foreign law characterization (see instructions)

CORPORATION

8 s the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . ... ..... [ Jves [x][No

Form 926 (Rev. 12-2011)

For Paperwork Reduction Act Notice, see separate instructions.
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Information Regarding Transfer of Property (see instructions)

Type of @ ® © @ 0]
v " Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash 02/28/2013 1,000,000.
Stock and
securities
Installment
obligations,
account

receivables or

similar property

Foreign cumrency
or other property

denominated in

foreign currency

Inventory

Assets subject to

depreciation

recapture (see

Temp. Regs. sec.
1.367(a)4T(b))

Tangible property

used in trade or

business not listed
under another

category

Intangible

property

Property to be leased
(as described in final

and temp. Regs. sec.

1.367(a)-4(c))

Property to be

sold {as

described in
Temp. Regs. sec.

1.367(a)4T(d))

Transfers of oil and

gas working interests

(as described in

Temp. Regs. sec.
1.367(a)4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):
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(Eladl' Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0 % (b) After 0. 3549 %
10 Type of nonrecognition transaction (see instructions) » IRC 351
11 Indicate whether any transfer reported in Part lll is subject to any of the following:
a Gain recognition under section 804(f)(3) . . . . . . .. .. L e Yes
b Gain recognition under section 804(A(5)F) . . . . . . . . . . . .. Yes
¢ Recapture under section 1503(d) . . . . . . . ... L. e e Yes
d Exchange gain under section 987 ., | . . . . . L e e e e e Yes
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? l:l Yes
13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
a Tainted property . . . . . L e e e e e e e Yes
b Depreciation recaptre , . . . . .. . ... e e Yes
¢ Branchlossrecapture . . . . . . .. .. ... .. e e Yes
d Any other income recognition provision contained in the above-referenced regulations , , . . ... .... .. Yes
14  Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes
15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@MITAENM? . . . . . [ Jves [xINo
b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $
16  Was cashthe only property transferred?. . . . . . ... ... ... .. ... Yes [ No
17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
ransactioN? . | L L e e e [ 1 ves No
b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:
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